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Another Big M ortgage Bust? 2009 Illinois School Report Cards

By Bernhard Warner and Matthew Reported intheNewsSun (Chicago Sun TimesMedia)

Yeomans

Posted Friday, October 9, 2009 -

4:09am Every year, the lllinois State Board of Educatien r  peris Perna, ABR, CSC

Could another massive governmentteases school report cards for each public scimoible  Reql Estate Sales Associate
backed mortgage lender go bust? state. The 2009 report cards include student scores
The fear in Washington is that the  the |llinois Standards Achievement and PrairieéStat
,',:;edtehré"'nggt”;g&a“tzgm’ ﬁ%‘t’r‘]’éd Achievement tests, and ACTs, demographic informa
New York Timesrepgrts this morn. N Students and teachers, and financial information
school districts. Private and parochial schoolsaio

ing, leading off its business cover- X
age. FHA Commissioner David H. take state achievement tests.

Stevens was on Capitol Hill on It appears to me that overall our education system
Thursday telling lawmakers every- tinues to slip down the slope of mediocrity. Mdnart
thing was OK, but th&lYT is still half of the school districts in Lake County -- 26al --

skeptical, noting Stevens acknowl- failed to achieve Adequate Yearly Progress. Thie sta
edged that the bad debt is backing also failed to make AYP in general math and reading
up on FHA's books. To be sure, fewaccording to the state report card.
are buying Stevens' rosy assessmefthe county education administration seems to beir: ;

continued pg. 2)  the blame for worsening results on thentinued pg. 2) -
Lou Perna, CNE, e-PRO,

HOMES SOLD IN GREATER CHICAGOLAND AREA NORTH*: HRC, SRES

Realtor, Broker
STANDARD HOME = Detached single family 4 bedroom, 2 1/2 baths, basement & attached 2 car garage.
As of 10/31/09.

6:::2;" Inside thisissue:
PAST # OF MONTHS 24 12 9 6 3 2 1 Trend
# SOLD 2,702 1,289 1,066 849 419 268 131 A )
Report Cards continued 2

TIME to SELL (days) 174 176 177 177 171 179 183 A
SOLD $ $399,265| $366,411| $371,491| $373,504| $368,306| $364,999| $357,441 [\
FINAL ASK $ $422,880| $389,928| $395,226| $396,957| $392,070| $388,527| $382,084 W g i e z
Sell S to Ask $ 94.4% 94.0% 94.0% 94.1% 93.9% 93.9% 93.6%
CHNG TM TO SELL - 2 1 0 -6 8 4 A Pemna’s Corner 2
% CHNG TM TO SELL - 1% 1% 0% -3% 5% 2% -
CHNG SOLD $ - -$32,854 $5,080 $2,013| -$5,198| -$3,307| -$7,558 ¥
% CHNG SOLD $ - -8% 1% 1% -1% -1% -2%
# SOLD PER MONTH 113 107 118 142 140 134 131 A
CHNG ASK $ - -$32,952 $5,298 $1,731| -$4,887| -$3,543| -$6,443
% CHNG ASK $ - -8% 1% 0% -1% -1% -2%
# CURRENT LISTINGS 1,507 ¥
# MONTHS SUPPLY 13.4 14.0 12.7 10.7 10.8 11.2 115 [\

11/07- 11/08- 2/09- 05/09- 7/09- 9/09- 05/09-

10/09 10/09 10/09 10/09 10/09 10/09 Oct-09 |10/09
*MLS Areas The Barringtons, Elgin, Chicago Area North, North Shore, and North West Regions & Lake County.
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e propsources and supervision for roads, sanitatefef\s

and schools—and we have an ongoing debate on hdwheg accomplish these requirements. More on that
in the future. With the recent publishing of théaal report card, we hear rhetoric about the uirattde (?)
Sandardsit assigned. | believe improvement should alwaysdoegnized no matter the actual score.

Congratulationsto the students attending school at the below listed for

3 Consecutive | mprovement Years, 2007-2009:

PSAE Scores!! | SAT Scores!!

Lake Zurich High School 71.6 72.9 73.7 Emmons School District 33 90.6 92.2 92.7
Deerfield High School 85.9 86.3 88.4 antioch CC School District 34 83.9 85.9 86.6
Lake Zorelft ngh SCh?O}: hool 78.9 80.4 82.1 Lake Villa CC School District 41 85.5 85.7 87.3
Round Lake Seryor ng Schoo 34.2 36.4 '4Grays|ake CC School District 46 85.0 85.5 85.7

Lakes Community High School 56.3 63.7 64.7 L
o Gurnee School District 56 83.3 85.0 85.8
Wauconda Community High School 54.9 56.1 9 | ake Forest School District 67 94.5 95.4 96.1
Mundelein Community High School 53.3 54.8 *¥ Mundelein Elementary School District 75 86.9 87.2 88.4
Warren Township High School 61.8 62.0 69.9 Lake Zurich CU School District 95 86.4 88.6 92.1
Grant Community High School 53.3 54.4 55,5 Aptakisic-Tripp CC School District 102 93.5 94.0 953
B . Lincolnshire-Prairie View School District 103 96.3 97.0 97.7
Adlal IStEVEHSOI’\ Tlgh EChOhOI | 85.0 85.1 ’ Fox Lake Grade School District 114 82.5 87.3 88.8
Graysla e Centra? High Schoo 64.0 67.3 69.0 Wauconda CU School District 118 81.6 81.9 87.3
North Chlcago ngh School 15.3 15.6 20.1 Barrington CU School District 220 89.3 89.4 93.0

(continued from pg. 1)

(continued from pg. 1) prop upFannie MagFNM) and

standards of the No Child Left Behind educationgFdward J. Pinto, a real estate fi- Freddie MaqFRE) is nearing a
requirements. This process expects annual impr¥ance expert who worked at Fan-gaudy 12-figure sum. According

ments in test results and reflects this expectatio

it's requirements. Since our educational test tesy|

have been on a long term negative slope that is
competitive with the rest of the world’s economic

powers, expecting improvement does not seem §Relp," theWashington Post omi-

reasonable. Apparently the county’s educational
ministration’s position is it is unreasonable tpeat
annual test score improvements (is this also tise
tion of the corporate world?). Therefore the coun
educational administration says we should be pr
pared for more and more schools to slip below th
standards each year. They seem to be telling us
only way to fix this problem is to lower the No Gh
Left Behind annual test score standards (is lowge
the annual corporate revenue, profit & EBITI exp
tations how business sets it's goals?).

Please review the score card report in the News
at http://labs.suntimes.com/report cards/

I

nie Mae in the 1980s, testified onto a separate article in thérT, in
The Hill on Thursday, predicting the 12 months since the govern-
"the FHA will suffer $40 billion in ment stepped in to rescue them,
% sesleaving it unable to cover the companies haveken $96

its bad loans without taxpayer  billion from the Treasurand
could require still more.

Adusly reports. And Stevens him-
self admits "some 20 percent of
o H.A. loans insured last year—
nd as many as 24 percent of thotseé 11 Bankruptcy—CITI.
om 2007—faced serious prob- Fixed mortgage rates continue to
ems including foreclosure," the slide down (great!), but obtaining
%1\ writes. Stevens, though, say& jumbo mortgages is still a major
t unless home prices fall pre- challenge.
cipitously "we will not need a
IBailout.”

Oh, and just the other day another
major financer put itself in Chap-

7

Governor Quinn has made avail-

. able a home purchase loan of 3%
I?only lawmakers could be so  up to $6,000 of the purchase to 1st
onfident. The mood is tense in Time Buyers & Veterans. Loan is

Qshington after it was revealed 0% interest and forgivable after 10
on Thursday that the tab so far toyears.See PPG website for details.
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